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This document contains a summary of the most important product features of the BN Bank term deposit in NOK. 
The details given here do not constitute investment advice in any way. Please read the following carefully. 

1. Product Term Deposit in Foreign Currency 

2. Type of Product Deposit with fixed term 

3. Provider BN Bank ASA (hereinafter „BNB“) 
Postboks 2415 Torgarden  
7005 Trondheim, Norway 

4. Product Description A term deposit is an interest-bearing money deposit made at a banking 
institution. It allows you to make a one-time investment of a fixed amount with 
a fixed term and for an agreed interest rate. 

a) Currency Norwegian Kroner (NOK) 

b) Minimum-/Maximum 
Investment Amount 

Please note: The minimum investment amount is EUR 10,000. The maximum 
amount of funds deposited at BNB cannot exceed EUR 200,000 at the 
respective exchange rate. If you already have funds invested with BNB, the 
maximum amount that can be invested for the purpose of this term deposit is 
lowered (maximum deposit would therefore be EUR 200,000 minus the 
amount of funds already invested). 

c) Deposit Guarantee  
Scheme 

The products are subject to the national deposit guarantee scheme of the   
Kingdom of Norway („Bankenes Sikringsfonds“). It secures an amount of up 
to the value of NOK 2,000,000 per bank and per customer. This equals 
EUR 210,000 (as of June 2018). If the repayment of the deposit occurs 
through the deposit guarantee scheme, the funds will be paid in NOK. 

Further information about the Norwegian Deposit Guarantee Scheme is 
available at: http://www.bankenessikringsfond.no 

5. Potential Returns Current returns 

BNB offers the following terms and interest rates: 

Term Interest rates p.a. 
(nominal) 

Interest rates p.a. 
(effective) 

12 months 0.70% 0.70% 

 

The interest rates are applied for the whole of the agreed term. Interest will be 
credited to your Raisin Account at Raisin Bank upon maturity of the deposit – 
if a prolongation with interest capitalization has not been explicitly ordered 
(see point 8). 

http://www.bankenessikringsfond.no/


Product Information Sheet  
BN Bank (Term Deposits in NOK) 
As of December 2020 

 

BN Bank ASA (hereinafter "BNB") 
Postbox 2415 Torgarden 
7005 Trondheim 
Norway 

Page 2 / 4 
V.1 

 

6. Risks Issuer Risk: the repayment of the term deposit carries the risk of insolvency 
of BNB. 

Exchange Rate Risk: 
The deposit is made in a foreign currency (NOK). The exchange rate 
between EUR and NOK is subject to fluctuations. The deposit amount repaid 
in EUR depends on the exchange rate at the time of repayment of the 
deposit. If the EUR increases in value against the NOK during the term, the 
deposit will decline in value. 

Example (excl. tax considerations): 
For an investment of NOK 100,000 at a rate of 8.0000 (equal to EUR 
12,500) and a repayment exchange rate of 8.5000 (equal to EUR 11,764.71) 
there would be a loss of EUR 735.29. 

Payment Risk: 
Economic or political instabilities in individual countries can lead to cause 
restrictions on the conversion of the local currency (e.g., exchange rate or 
maximum amount of conversion). These restrictions could reduce your 
payout amount despite of the solvency of the partner bank. Reasons for that 
can be restrictions on transfers or changes in legislation. 

Other Risks, such as price risk, business risk, interest rate risk, do not exist. 

7. Accessing Deposit Funds It is not possible to access the deposit during the term. 

8. Prolongation at maturity You can prolong your term deposit in the period between 28 and 5 calendar 
days before maturity of the deposit. If you opt for the prolongation of your 
deposit, the interest earned will be reinvested together with your deposit funds. 

No written application is necessary for the prolongation of your term 
deposit. It can be completed entirely online. 

If prolongation is not requested, your deposit and interest are automatically 
retransferred to your Raisin Account at maturity, possibly deducting of 
withholding taxes (see point 10). 

9. Costs One-off costs for opening an account: none 

Costs for maintaining the account: none 

Costs for currency conversion: The two currency conversions (from EUR 
to NOK at the beginning of the term and from NOK to EUR at the end of the 
term) will be carried out by BNB. The first conversion takes place on the day 
on which the investment will be deposited in the term deposit account at BNB. 
The second conversion takes place on the day on which the amount will be 
paid back to Raisin Account. The conversion will be carried out at the current 
exchange rate, which is offered to BNB from an instructed commercial bank. 
The currency conversion fee of BNB is 0.12% of the investment amount. 
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Raisin’s customer service team is available to answer any queries about this product by email or by phone: 

The fee will automatically be deducted from the exchange rate. (see exchange 
rate table of BNB: https://www.bnbank.no/Raisin). 

Example: At an exchange rate of 8.5000 the deducted rate of BNB (minus 
0.12%) equals 8.4898. The settlement price of 8.4898 is displayed in the 
exchange rate table, and in the term deposit confirmation. 

Distribution fees: Raisin receives a commission from BNB. You will not incur 
any costs for this. 

10. Taxation The Kingdom of Norway does not charge withholding taxes for non-resident 
individuals. However, your interest rate gains may be subject to taxation in 
your home country. 

Please note that the tax treatment depends on your personal and individual 
asset position and that there might be changes in the tax treatment. We advise 
customers to seek individual tax advice in cases of doubt. 

11. Revocation According to BNB’s terms and conditions and the Norwegian legislation there 
is no right of revocation for term deposit contracts. Once the Online Account 
Opening Application has been forwarded by the customer service, it cannot be 
revoked 

12. Additional Requirements by 
BNB 

For opening of a deposit, an order from online banking system is sufficient.. 

13. Important note regarding  
the time of currency  
exchange 

 

 

 

 

 

 

 

Please note that the first currency conversion (EUR to NOK) takes place on 
the day on which the investment amount is credited from your Raisin Account 
to BNB. The currency exchange rate is determined on a daily basis. The 
transfer of funds from your Raisin Account and the subsequent currency 
conversion will take place once all required documents have been submitted 
(see point 12. Additional Requirements by BNB) and when BNB has forwarded 
the new IBAN to Raisin Bank. This process can take up to 4 banking days. 
The deducted exchange rate will be shown on the term deposit contract in 
your electronic mailbox, in the Raisin Online Banking System under “My 
Investments“ (Invested amount), and in the exchange rate table of BNB 
https://www.bnbank.no/Raisin.  

At maturity, the invested amount plus interest in NOK will be converted into 
EUR and transferred to your Raisin Account. Similar to the deposit account 
opening, this process can take up to four banking days. 

The term deposit contract defines the beginning of the term, whereas the 
maturity date in the Online Banking System corresponds to the date of 
repayment. 

https://www.bnbank.no/Raisin
https://www.bnbank.no/Raisin
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 +49 30 770 191 295   

  
service@raisin.com   

Please note that Raisin provides only product information and at no point offers investment advice. 

BN Bank ASA with its seat at Sondre gate 10B, 7011 Trondheim, Norway is registered with the National Court 
Register under no.: 914864445. BN Bank ASA is authorized and regulated by the Financial Supervisory Authority of 
Norway. 

Your eligible deposits with BN Bank ASA are protected up to NOK 2,000,000 per bank and per customer. It equals 
EUR 220,000 (at an exchange rate of 9.06 NOK/EUR [as of 03.11.2016]) by the Norwegian deposit protection 
scheme (http://www.bankenessikringsfond.no). Any deposits you hold above the NOK 2,000,000 (EUR 220,000) limit 
are not covered. This communication has been authorized by BN Bank ASA. 

Source: BN Bank ASA 

http://www.bankenessikringsfond.no/

